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i AHMEDNAGAR MERCHANT'S CO-OP. BANK LTD., AHMEDNAGAR
n [ |
i (M) 5 4
\_/ Annexure | Form A . PARAM&ASSOCIATES
i, i s Balance Sheet as on 31st March, 2025 Amount in Rs. lakh
Particular Schedule As on 31-3-2025 As on 31-3-2024 (M/s. R R GUJARATHI & CO.)
(Current year) (Previous year) Chartered Accountants
Capital and Liabilities 33, JITO Business Bay, Near Mumbai Naka, Nashik - 422002
Capital 1 1,921.96 1,847.10 Tel Phone - 0253-2572218/4065317 Email :- rrgujarathi@yahoo.com
Reserves and Surplus 2 27,883.55 21,853.77 INDEPENDENT AUDITOR’S REPORT
Deposits 3 1,46,215.72 1,38,019.21 Report on the Financial Statements- 1. We have audited the accompanying financial statements of Ahmednagar Merchants Co-op
B : ) Bank Ltd, Ahmednagar, which comprise the Balance Sheet as at 31st March 2025 and the Profit and Loss Account, and the Cash
0rrowings B B Flow Statement for the year then ended, and a summary of significant accounting policies and other explanatory information. The
Other Liabilities and provisions 5 3,339.10 2,994.64 returns of 18 branches audited by us are incorporated in these financial statements. Management’s Responsibility for the Financial
Total 1.79.360.34 1.64.714.72 Statements- 2. Management is responsible for the preparation of these financial statements that give a true and fair view of the
ota . . financial position, financial performance and cash flow of the Bank in accordance with the Maharashtra Co-operative societies Act,
Assets 1960, Banking Regulation Act, 1949 (A.A.C.S.), and guidelines issued by the RBI / NABARD, the Registrar of Co-Operative Societies,
Cash and Balance with Reserve Bank of India 6 15.909.05 8.970.86 Maharashtra, the Maharashtra Co-operative Societies Rules, 1961 (as applicable) and generally accepted accounting principles in
- - = e India so far as applicable to the Bank. This responsibility includes the design, implementation and maintenance of internal control
Balance with banks and money at call and short notice| 7 27,097.48 25,596.31 relevant to the preparation of the financial statements that are free from material misstatement, whether due to fraud or error. Auditor’s
Investments 8 32.737.13 31.791.94 Responsibility- 3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
A y audit in accordance with the applicable Standards by The Institute of Chartered Accountants of India and under the MCS Act / BR Act /
dvances 9 96,838.9 95,077.37 RBI guidelines. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
Propery, plant and equipment 10 4,400.59 1082.82 assurance about whether the financial statements are free from material misstatement. 4. An audit involves performing procedures to
Intandibl ets 1 R B obtain audit evidence about the amounts and disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In
Other assets 12 2,377.17 2,195.42 making those risk assessments, the auditor considers internal control relevant to the Bank’s preparation and fair presentation of the
Total 179.360.34 164.714.72 financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
- — . . an opinion on effectiveness of the Bank's internal control. An audit also includes evaluating the appropriateness of accounting policies
Contingent liabilities 13 1,278.11 1,327.41 used and the reasonableness of the accounting estimates made by management, as well as evaluating the overall presentation of the
Bills for collection 0.20 0.20 financial statements. 5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
Form B audit opinion. Opinion- 6. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
. . financial statements together with the notes thereon give the information required by the Banking Regulation Act, 1949 (A.A.C.S.) as
Form of Profit and Loss Account for the Year ended on 31st March. 2025 Amount in Rs. lakh well as the Maharashtra Co-operative Societies Act, 1960, the Maharashtra Co-operative Societies Rules 1961, and guidelines issued
Particular Schedule Year ended on 31-3-2025 | Year ended on 31-3-2024 by NABARD and guidelines issued by RBI and Registrar of Co-operative societies, Maharashtra in the manner so required for the bank
c P T and give a true and fair view in conformity with the accounting principles generally accepted in India:
( urrent year) ( revious year) a) in the case of the Balance Sheet, of the state of affairs of the Bank as at 31st March,2025;
; b) in the case of Profit and Loss Account, of the Profits for the year ended on that date; and
Ilztgr;ssttzr;?)grl]ssc;c;unt earned 12 17671?7920 1%%%32%54 c) in the case of Cash Flow Statement, of the cash flows for the year ended on that date.
Net Interest Income 8’695.08 7 831' 31 Report on Other Legal and Regulatory Requirements- 7. The Balance Sheet and the Profit and Loss Account and the
F d — ’411 '71 ’317'17 Cash Flow Statement have been drawn up in accordance with the provisions of Section 29 of the Banking Regulation Act, 1949
E cee and commission Income 214'75 508 '94 read with provisions of the Maharashtra Co-operative Societies Act, 1960 & Maharashtra Co-operative Societies Rules 1961.
€€ and commission expense : - 8. We report that:- a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were
Net fee and commission income 196.96 108.23 necessary for the purpose of our audit and have found them to be satisfactory.
Other income from investments 16 285.86 191.89 b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our examination of
Other. Income 17 147.48 38.36 those books and proper returns adequate for the purpose of our audit have been received from the branches / offices;
Total income 9,325.38 8,169.80 c) The transactions of the Bank, which have come to our notice, are within the powers of the Bank.
Employee benefits 18 1,415.54 1,362.26 d) The Balance Sheet and the Profit & Loss Account dealt with by this report, are in agreement with the books of account and the
Provision for non-performing assets 19 2,312.99 1,655.17 returns;
Depreciation on property, plant and equipment and 139.99 133.64 e) The accounting standards adopted by the bank are consistent with those laid down by accounting principle generally accepted in India
amortization of intangible assets so far as applicable to the Bank.
Other expenses 20 3,865.25 3,685.19 9. As per the information an'd gxplanatior] given to us and basgd on our exa'mination of the books of account and other. record§, we
Total expenses 773377 6,836.26 have not come across material instances in respect of the details mentioned in the Rule 69(6) of Maharashtra Co-operative Societies
Net profit/loss before taxes 1,591.61 1,333.54 Rule 1961.
Tax expense: - - 10. We further report that for the year under audit, the bank has been awarded “A” classification.
PLACE :- NASHIK
Current tax 888.75 730.20 FORPARAM & ASSOCIATES
Deferred tax - - DATE :- 21/06/2025 Chartered Accountants
Net Profit (+)/ Loss (-) for the period 702.86 603.34 FRN. 1103382wW
Appropriations - - CA. ROHIT BAFNA
i. Transfer to Statutory Reserves - - Partner
ii. Proposed dividend - - M. No. 113955
iii. Other appropriations (to be specified) - - (STATUTORY AUDITOR)
iv. Balance carried over to balance sheet UDIN : 25113955BMJRBJ9569
For Ahmednagar Merchant's Co-op. Bank Ltd., Ahmednagar PARAMS&ASSOCIATES
e R R GUIARATHI o M/s. R R GUJARATHI & CO
(M/s. R R GUJARATHI & CO.) (M/s. -)
Chartered Accountant's Nitin Bhandari  Sunil Puranik Amit Mutha Hastimal Munot Chartered Accountants
FRN Reg.No. : 103382W Jt. C.E.O. C.E.O. Vice Chairman Chairman - - -
33, JITO Business Bay, Near Mumbai Naka, Nashik - 422002
£ Di Tel Phone - 0253-2572218/4065317 Email :- rrgujarathi@yahoo.com
CAROHIT BAFNA 777 Board of Director-------- AUDIT CLASSIFICATION LETTER
Partner - As per the norms of Audit Classification of Primary Urban Co-operative Bank and as per the Guidelines of Commissioner for Co-operation &
M. No. 113955 . Registrar of Co-operative Societies, Maharashtra State, Pune - 411 001, We are pleased to award "A" Class to "Ahmednagar Merchant’s
(STATUTORY AUDITOR) Anil Pokharna Kamlesh Bhandari Anandram Munot Co-Op. Bank Ltd.", Plot No. 33, Market Yard, Station Road, Ahmednagar-414001 for the year 2024-25
UDIN : 25113955BMJRBJ9569  Sanjay Bora Kishor Gandhi CA IP Ajay Mutha PLACE :- NASHIK FOR P ARAM & ASSOCIATES
. . DATE :- 21/06/2025 Chartered Accountants
CA Mohan Barmecha Sanjay Chopda Kishor Munot FRN. 1103382W
Sanjeev Gandhi Subhash Bayad Smt. Pramila Bora CA. ROHIT BAFNA
Partner
Smt. Meena Munot Vijay Kothimbire Subhash Bhand M. No. 113955
. . . (STATUTORY AUDITOR)
Jitendra Bora ------------- Staff Director --------------- Prasad Gandhi UDIN : 25113955BMJRBJ9569
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